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SECTION 2.  G.S. 45-37(a) reads as rewritten: 
"(a) Subject to the provisions of G.S. 45-36.9(a) and G.S. 45-73 relating to 

security instruments which secure future advances, any security instrument intended to 
secure the payment of money or the performance of any other obligation registered as 
required by law may be satisfied of record and thereby discharged and released of 
record in the following manner: 

(1) Security instruments satisfied of record prior to October 1, 2005, 
pursuant to this subdivision as it was in effect prior to October 1, 2005, 
shall be deemed satisfied of record, discharged, and released. 

… 
(5) Security instruments satisfied of record prior to October 1, 2005, 

pursuant to this subdivision as it was in effect prior to October 1, 2005, 
shall be deemed satisfied of record, discharged, and released. 

(6) Security instruments satisfied of record prior to October 1, 2005, 
pursuant to this subdivision as it was in effect prior to October 1, 2005, 
shall be deemed satisfied of record, discharged, and released. 

…." 
SECTION 3.  If House Bill 1432, 2005 Regular Session, becomes law, 

Section 1 of this act is repealed. If Senate Bill 1479, 2005 Regular Session, becomes 
law, Section 2 of this act is repealed. 
PART II. OTHER CHANGES 

SECTION 4.(a)  G.S. 14-72(b) reads as rewritten: 
"(b) The crime of larceny is a felony, without regard to the value of the property in 

question, if the larceny is:is any of the following: 
(1) From the person; or person. 
(2) Committed pursuant to a violation of G.S. 14-51, 14-53, 14-5414-54, 

14-54.1, or 14-57; or14-57. 
(3) Of any explosive or incendiary device or substance. As used in this 

section, the phrase "explosive or incendiary device or substance" shall 
include any explosive or incendiary grenade or bomb; any dynamite, 
blasting powder, nitroglycerin, TNT, or other high explosive; or any 
device, ingredient for such device, or type or quantity of substance 
primarily useful for large-scale destruction of property by explosive or 
incendiary action or lethal injury to persons by explosive or incendiary 
action. This definition shall not include fireworks; or any form, type, 
or quantity of gasoline, butane gas, natural gas, or any other substance 
having explosive or incendiary properties but serving a legitimate 
nondestructive or nonlethal use in the form, type, or quantity stolen. 

(4) Of any firearm. As used in this section, the term "firearm" shall 
include any instrument used in the propulsion of a shot, shell or bullet 
by the action of gunpowder or any other explosive substance within it. 
A "firearm," which at the time of theft is not capable of being fired, 
shall be included within this definition if it can be made to work. This 
definition shall not include air rifles or air pistols. 

(5) Of any record or paper in the custody of the North Carolina State 
Archives as defined by G.S. 121-2(7) and G.S. 121-2(8)." 

SECTION 4.(b)  This section becomes effective December 1, 2006, and 
applies to acts committed on or after that date. 


